STATUTES AT LARGE      [

and empowering the City of Greenwood to borrow money and to
pledge as security therefor the above described property and the
revenue derived from same by way of rental or by way of parking
meters now located or to be located on same and further pledging
as additional security for the payment of said sum or sums so bor-
rowed the full faith, credit and taxing power of tie City of Green-
wood; NOW, THEREFORE,
BE IT ENACTED by the General Assembly of the State of
South Carolina:
SECTION 1: Greenwood borrow enlarge business district and
provide parking space.-The City Council of the City of Greenwood
shall be empowered to borrow not exceding the sum of Seventy-five
Thousand ($75,000.00) Dollars to obtain funds to purchase certain
property from the Charleston and Western Carolina Railroad and to
develop and improve the same, if such is desirable or deemed expedi-
ent, for the purpose of enlarging the business district of said city and
providing additional parking space for motorists within the corporate
limits of the City of Greenwood. Said loan shall be evidenced by
bonds or notes of the City of Greenwood, maturing in not more than
fifteen (15) equal successive annual installnents. They shall be in
such denomination, bear such date and rate or rates of interest as
the Town Council shall determine, and may be disposed of at private
or public sale.
SECTION 2: Execution of notes.-Said notes shall be executed
in the name of the City of Greenwood by the Mayor and the Clerk
and Treasurer of said City and, in the discretion of City Council,
have coupons evidencing the interest to become due thereon. In such
event, the coupons need not be authenticated otherwise than by the
facsimile signature of said officers.
SECTION 3: Notes exempt from taxes.-Said notes shall be ex-
empt from State, County, School and Municipal taxes.
SECTION 4: Payment.-The full faith, credit and taxing power
of said City are hereby irrevocably pledged for the punctual payment
of principal and interest on said notes, as such principal and interest
become due. Such principal and interest shall, however, be payable
in the first instance from the net revenues deriv A from the municipal
property acquired from the Charleston and Western Carolina Railroad
and/or the parking meters located or to be located thereon, and so

1296

[No. 550


